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Remember the good old days, when men were men and money was confetti? Happily, few of us 
do – hyperinfl ation is largely a phenomenon of war (think Greece or the American Confederacy), 
social collapse (Zaire or Yugoslavia) or government catatonia (Argentina or Brazil).

country time peak monthly inflation (%)
Hungary  1945–1946 4,900,000,000,000,000,000 
Germany  1920–1923 3,250,000,000 
Greece  1943–1944 8,550,000,000 

  inflation during period (%)
Yugoslavia  10/1993–2/1995  5,000,000,000,000,000
Zaire  12/1989–6/96 2,400,000,000
Nicaragua  1980–1988   9,857,400
Georgia   1/91–12/93  158,300
Am. Confederacy 1861–1865  9,100

  peak annualized inflation (%)
Bolivia  4/1984–9/1985 23,400
Argentina  5/1989–3/1990 20,100
Peru  August 1990 12,400
Brazil  12/1989–3/1990 6,800
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