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Financing the Future: Market-Based
Innovations for Growth The Milken
Institute has partnered with Wharton
School Publishing on a new series of books
exploring nancial innovations. The rst
volume recounts the history and basic
principles of nancial innovation, showing
how new instruments have evolved, and
how they have been used and misused.

It provides a toolkit for entrepreneurs,
economic development specialists and
policymakers to design capital structures that nance businesses,
breakthrough technologies, housing solutions, medical treatments
and environmental projects.

The Rise and Fall of the U.S.
Mortgage and Credit Markets:

A Comprehensive Analysis of the
Meltdown: Analyzing extensive

pools of data, this book provides new S P
understanding of the U.S. housing bubble and
and its deep ripple e ects, illustrating the R -haae
importance of using nancial innovations
appropriately and responsibly.
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Solutions for scal stability and
retirement securityWith states and
municipalities across the U.S. facing serious
budget de cits, we laid out a menu of
options available to public o cials.

A critical component of this issue is the
looming shortfall in both public and private
pension systems. Our work has focused on
both short-term strategies to bridge the
capital gap for current pension liabilities,
as well as long-term reforms that will create sustainable funding
levels for future retirees.

Financing a greener futureuilding on
a series of Financial Innovations Labs
focused on sustainability, we have proposeq EEEEEEERES
nancial tools and e ective policies to in-
crease renewable iy
energy and green
technologies,
including wind
and solar inputs to
the electric grid, °
residential energy e ciency reftro ts,
biofuels and industrial biotech products.
Our work examines how to integrate
government policies with private-sector
nancing, ultimately transforming America’s
energy future.

In addition to holding Financial Innovations Labs, the Center

showcases its work in events across the country, both

independently and in partnership with other organizations.

TheMilken Institute Global Conference, held each spring in

Los Angeles, draws extensive media and industry attention to the
application of nancial tools. Multiple panel discussions analyze

the latest nancial innovations, showcasing the views of thought

leaders such as Michael Milken, Nobel laureate Muhammad
Yunus and Richard Sandor. These sessions further our goal of

turning research into results. Ideas from the Lab series reach a

high-pro le audience of public- and private-sector leaders who
can implement market solutions and policy changes.

Michael Klein, special advisor to the World Food Programme, addresses an
audience at Global Conference, explaining how nancial tools can be utilized
by food assistance organizations to feed the world’s hungry. Building upon
the work of a Financial Innovations Lab sponsored by the Bill & Melinda
Gates Foundation, Klein highlighted how models such as forward purchase
agreements could increase the e ectiveness of humanitarian aid.
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